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20 November 2025Highlights
● Price Surge: Jeera prices jumped over 10% this month on tight supply.

● Delayed Sowing: Uneven rainfall continues to slow field preparation and sowing.

● Gujarat Lag: State faces one of its slowest cumin sowing seasons in years.

● Low Arrivals: Unjha market arrivals remain extremely low, supporting higher prices.

● Export Pickup: Gulf and China demand improved slightly but stays price-sensitive.

● Premium IPM: IPM-grade cumin receives 20–25% premium amid limited supply.

● Tariff Relief: U.S. removed tariffs on spices, improving trade sentiment.

● Wedding Boost: 2025 season to generate ₹6.5 lakh crore from 46 lakh weddings.

● Sowing Jump: Gujarat sowing reached 40,012 ha, up 126.22% YoY.

● Global Tightness: Weather/logistic issues in India & Middle East reduce supply.

● GST Cut: 5% GST rate supports FMCG exports and domestic demand.

● Lower Output: India’s production seen at 90–92 lakh bags vs 1.10 crore earlier.

● Geo Risk: Instability in Syria, Turkey, Afghanistan cuts global cumin supply.

● Export Dip: Apr–Aug 2025 exports down 17.02% YoY.

● Monthly Rise: Aug 2025 exports up 3.24% to 12,951 tonnes.
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20 November 2025Fundamentals
Gujarat’s Jeera Sowing Sees Sharp Jump Despite Weather Challenges
Gujarat is facing one of its slowest cumin sowing years due to excess soil moisture, yet sowing reached 40,012 hectares, up 126% from last year. Short 
weather improvements allowed farmers to accelerate planting, though uneven field preparation continues to slow progress. 

Rajasthan Jeera Sowing Begins Slowly Amid Excess Moisture
Rajasthan has officially started Jeera sowing, but excess moisture from recent rainfall is delaying field preparation and early operations. Farmers are 
waiting for soil conditions to improve before speeding up sowing. The slow progress raises concerns about final acreage, though quicker drying 
could help recovery in the coming days.

Jeera Export Trends Mixed as Global Buyers Stay Price-Sensitive
Demand from Gulf nations and China has improved slightly, but buyers remain highly price-sensitive. August 2025 exports rose 3.24% to 12,951 
tonnes, showing mild recovery. However, April–August exports fell 17.02% year-on-year, reflecting high prices and global supply concerns that 
continue to impact trade sentiment.

ASTA Welcomes Tariff Relief for Spices Under New U.S. Executive Order
ASTA praised President Trump’s decision to remove reciprocal tariffs on several imported spices. The association said the move will reduce costs for 
U.S. manufacturers and consumers. Since spices like cinnamon, nutmeg, cloves, and vanilla cannot be grown commercially in the U.S., ASTA sees 
tariff removal as essential for ensuring an affordable and reliable spice supply.

Wedding Season Sparks Major Surge in India’s Spice Demand
India’s 10–14 million annual weddings create a strong seasonal rise in spice demand from November to February. Multi-day menus require heavy 
use of jeera, turmeric, chilli, and masala blends, prompting caterers to stock 30–40% more. Rising incomes and growing preference for premium and 
ready-to-use spice mixes further support demand.

Dark Stores Transform FMCG and Spice Demand in India
Dark stores have expanded rapidly—from under 150 in 2019 to over 4,000 in 2024—boosting FMCG and spice consumption. Platforms like Blinkit and 
Zepto rely on them to supply high-frequency items. Instant delivery has increased sales of masalas and ready-to-cook mixes. With 6,000+ dark stores 
expected by 2026, branded spice demand will grow further.



Kedia Stocks and Commodities Research Pvt. Ltd.
SEBI Registration Number: INH000006156  Disclaimer: https://kediaadvisory.com/disclaimer

FOLLOW US

20 November 2025Marriage Season Expected Demand
India’s 10–14 million annual weddings create a sharp seasonal 
surge in spice demand, especially during November–February. 
Multi-day wedding menus require large quantities of jeera, 
turmeric, chilli, garam masala, and regional blends, prompting 
caterers to stock 30–40% extra. Rising incomes and richer cuisines 
also boost demand for premium, organic, and ready-to-use spice 
mixes.

○ Weddings create major seasonal spikes in spice 
procurement across India.

○ Caterers stock 30–40% more spices during peak marriage 
months.

○ Multi-day menus drive high use of jeera, turmeric, chilli 
blends.

○ Rising incomes boost demand for premium and organic 
spice varieties.

○ Regional wedding cuisines increase consumption of 
specialized spice mixes.

Source: Business Standard & other market sources



Kedia Stocks and Commodities Research Pvt. Ltd.
SEBI Registration Number: INH000006156  Disclaimer: https://kediaadvisory.com/disclaimer

FOLLOW US

20 November 2025Dark Stores Focus
The rapid rise of dark stores—from under 150 in 2019 to over 4,000 
in 2024—has significantly boosted FMCG and spices demand in 
India. Quick commerce players like Blinkit, Zepto, and Instamart 
now rely on dark stores to push high-frequency categories such as 
packaged foods, snacks, oils, and spices. Faster delivery cycles 
have increased consumption of masalas, ready-to-cook mixes, 
and regional spice blends. With 6,000+ dark stores expected by 
2026, FMCG penetration and branded spice sales will accelerate 
further.

○ Dark stores drive higher demand for FMCG and daily-use 
essentials.

○ Instant delivery boosts sales of packaged spices and masala 
blends.

○ Quick commerce increases frequency of grocery and spices 
purchases.

○ Branded, premium, and ready-to-cook spices see rapid 
adoption.

○ Expansion to 6,000+ dark stores by 2026 strengthens FMCG 
distribution.

Source: The Economic Times & other market sources



Kedia Stocks and Commodities Research Pvt. Ltd.
SEBI Registration Number: INH000006156  Disclaimer: https://kediaadvisory.com/disclaimer

FOLLOW US

20 November 2025APY, Arrivals & Exports
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20 November 2025Balance Sheet

Lakh Bags (55 Kg Each), E - Estimated
Source: Industry Sources

Particulars 2020-21 2021-22 2022-23 2023-24* 2024-25 (E) 2025-26 (F) % Change

Opening Stock 8.00 11.06 14.91 4.79 40.95 53.69 31.11

Production 91.82 71.09 57.45 103.09 95.00 80.75 -15.00

Imports 1.27 0.91 0.36 3.51 0.24 0.26 10.00

Total Supply 101.09 83.06 72.72 111.39 136.19 134.70 -1.09

Consumption 32.73 27.27 32.73 40.00 40.00 41.00 2.50

Exports 57.30 40.88 35.20 30.44 42.50 46.75 10.00

Total Demand 90.03 68.15 67.93 70.44 82.50 87.75 6.36

Closing Stock 11.06 14.91 4.79 40.95 53.69 46.95 -12.55

Stock to Use Ratio 12.28 21.88 7.05 58.14 65.08 53.50 -17.78
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20 November 2025Weather
GUJARAT
For the next 1-2 months (November and December 2025), weather 
conditions in the jeera (cumin) sowing areas of Gujarat are expected 
to be generally dry and cool, which is favorable for the crop's growth, 
following earlier delays caused by unseasonably high temperatures.

Temperature and Rainfall Outlook (November-December 2025)
● Temperature: Minimum temperatures are expected to be in the 

range of 10-16°C across most jeera-growing regions of Gujarat 
and Kutch, which is considered below normal and ideal for the 
rabi crop. Maximum temperatures are likely to be in the range 
of 25-32°C. The cooler weather is a positive sign after a period 
of higher-than-normal temperatures in October/early 
November caused some initial germination issues and delayed 
sowing.

● Rainfall and Humidity: Dry weather conditions are very likely to 
prevail, with minimal to no precipitation expected in the region. 
Cumin is highly sensitive to rain and high humidity, especially 
during the later stages of growth and harvesting, so a dry spell is 
beneficial. The low humidity forecast further supports healthy 
crop development by reducing the risk of fungal diseases like 
fusarium wilt.

● Sunshine: The region is expected to experience ample sunshine, 
with average daily sun hours around 10, which aids in the crop's 
development. 

RAJASTHAN
For the next 1-2 months (November and December 2025), jeera 
(cumin) sowing areas in Rajasthan are expected to experience cool, 
dry, and clear weather conditions, which are highly favorable for the 
rabi crop. The cooler temperatures, in particular, are expected to 
benefit the crop after earlier delays due to higher-than-normal 
temperatures. 

Temperature and Rainfall Outlook (November-December 2025)
● Temperature: Temperatures are gradually falling and expected 

to be in the cool and pleasant range.
○ Daytime Highs: Ranging between 25-30°C (77-86°F) in 

November and dropping further in December.
○ Nighttime Lows: Ranging between 10-16°C (50-61°F) in 

November, potentially dropping to 5°C (41°F) or below in 
parts of the desert region in December. These cooler 
conditions are ideal for the crop's vegetative growth 
stage.

● Rainfall and Humidity: Dry weather is anticipated, with minimal 
to no rainfall (around 2mm precipitation for November). Cumin 
requires a dry environment and is highly sensitive to moisture 
and cloudy weather, especially during flowering, so a clear sky 
is beneficial.

● Sunshine: Ample sunshine is expected, with around 10 hours of 
daily sunlight, which is conducive to healthy plant 
development. 
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20 November 2025Forward Curve

The forward curve below can help you understand how reasonable it is to buy the contract now and what it might cost in the future. It 
represents the current commodity's price based on the future possible bid and ask by showing the relationship between the contract's 
price and the time of its maturity.
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20 November 2025Jeera Turmeric Ratio
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20 November 2025Conclusion
Price Performance: Jeera gained over 10% this month, supported by extremely low arrivals and delayed sowing across Gujarat 
and Rajasthan. Weather disruptions, uneven rainfall and unstable field conditions restricted acreage expansion, while improved 
Gulf and Chinese buying helped sustain firmness despite overall price-sensitive export sentiment.

Supply–Demand Balance: India’s cumin production estimate stands sharply lower at 90–92 lakh bags compared to 1.10 crore bags 
last year. Unjha arrivals remain minimal, and IPM-grade cumin commands a 20–25% premium. Gujarat sowing, though up sharply 
YoY, still lags normal season progress.

Macro & Trade Drivers: Global supplies remain tight as Syria, Turkey and Afghanistan face weather and geopolitical disruptions. 
GST cut to 5% is expected to support FMCG demand. Still, April–August exports fell 17% YoY, reflecting price-sensitive overseas 
buying, although monthly exports showed slight improvement.

Open Interest: Open interest trends reflect steady accumulation as traders position for tight supply expectations. Rising OI 
alongside elevated prices suggests strong participation from both hedgers and momentum buyers, indicating confidence in the 
broader bullish structure even as near-term corrective dips may unfold.

Technical Indicators: RSI signals sustained momentum, MACD remains in buying territory and Vortex reflects strength in positive 
trend. Volatility is elevated but supportive, while moving averages show a firm upward slope, reinforcing an overall bullish outlook 
despite temporary price declines during sowing progress.

Price Trend 1-2 Months 3+ Months

21450.00 Positive

Initial support toward 20,600–20,200 likely 
as sowing may pick up, but demand 
remains steady while upside can see till 
21800-22100.

Target 23,800–25,200 as sowing likely to remain low as 
farmer shift seen also demand will improve while prices 
will face resistance as high carryover stock, overall 
keeping medium-term trend positive

Price Outlook
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information purposes only. The recommendations, if any, made herein are 
expressions of views and/or opinions and should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL nor any solicitation or 
offering of any investment /trading opportunity. These information/opinions/ views are not meant to serve as a professional investment guide for the readers. No action is 
solicited based upon the information provided herein. Recipients of this Report should rely on information/data arising out of their own investigations. Readers are advised to 
seek independent professional advice and arrive at an informed trading/investment decision before executing any trades or making any investments. This Report has been 
prepared on the basis of publicly available information, internally developed data and other sources believed by KSCRPL to be reliable. KSCRPL or its directors, employees, 
affiliates or representatives do not assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such information/opinions/ views. While due 
care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be 
liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages, including lost profits arising in any way whatsoever from the 
information/opinions/views contained in this Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions by 
appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction   (other than India), where any action for such purpose  (s) is required. Accordingly, this 
Report shall not be possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in compliance with all applicable laws and regulations of 
such country or jurisdiction. KSCRPL requires such a recipient to inform himself about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any 
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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